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Figure 1. FPM: Equlibrium bid function(s)
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Figure 4. FPM: Evolution of aggregate bids
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Figure 5. FPM: Evolution of deviations from equilibrium
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Figure 6. FPM: Evolution of the seller's profits
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Figure 12. ICM: estimated QRE average bids
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Figure 13. FPM: evolution of estimated QRE average bid functions



Figure 15. FPM
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Figure 16. FPM: estimated QRE average bids
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Figure 17. FPM: evolution of estimated QRE average bid functions



Tk 1 2 3 4bµ 31.3 818.7 201200 1325.4

Figure 10. ICM: Estimated values of µ

Tk
p

1 2 3 4

0 91.2 102 64.8 206.5
.05 31.5 99 142.9 212.4
.1 41.4 109 103.1 303.8
.15 30.8 155.5 105.2 180.5
2 62.3 78.2 82.9 180.3
.25 19.8 70.7 68.9 165.5
.3 40.5 37.5 55.1 70.6 60.9 76 92.8 129
.35 33.4 46.4 75 111.6
.4 29.6 47 64.8 74.1
.45 34.8 46 33.8 79 49.5 98 73.4 150
.5 37.3 40 49.7 62.4
.55 45.9 70.4 58.9 60.1
.6 205.2 254.4 309.4 197.2
.65 134.4 148.2 175.4 182 118.6 146.5 120 126
.7 135.6 153.2 125.6 114.6
.75 105.5 155.7 294.2 184.1
.8 178.3 648 1192.7 966.7
.85 31.3 61 1072.7 81 69 358 577.2 401
.9 430.7 3072 3840 137.1
.95 36.9 1078.8 9569.3 191200
1 54.2 19 76800 48×106

Figure 14. FPM: Estimated values of µ (the 1st column of each period
corresponds to estimations per prices, the 2nd per intervals and the last is

restricted to unique µ per whole bid function)
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	pippo: Figure 2. ICM: Average aggregate bids (with standard deviations)
	pippo2: Figure 3. FPM: Average aggregate bids (with standard deviations)


