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Wkh _Vwdelolw| dqg Jurzwk Sdfw% lqwurgxfhv gh�flw vwdelol}dwlrq dv d qhz lq0

whuhvwlqj remhfwlyh ri ghew pdqdjhphqw1 Wkh lqwhuhvw sd|phqwv rq sxeolf ghew

pd| vhuyh dv dq lpsruwdqw ex�hu djdlqvw wkh exgjhw frqvhtxhqfhv ri f|folfdo

grzqwxuqv dqg xqh{shfwhg gh�dwlrq1 Wkh rswlpdo ghew frpsrvlwlrq ghshqgv

rq wkh fruuhodwlrqv ehwzhhq lqwhuhvw udwhv/ rxwsxw dqg lq�dwlrq1 Hvwlpdwhg fru0

uhodwlrqv iru wkh shulrg 4<9304<<; dqg wkh lpsolhg ghew frpsrvlwlrqv surylgh

ehqfkpdunv iru lpsolfdwlrqv uhjduglqj wkh HPX1 Wkh sdshu h{soruhv krz uhoh0

ydqw fruuhodwlrqv ehwzhhq rxwsxw/ lq�dwlrq dqg lqwhuhvw udwhv pd| kdyh fkdqjhg

zlwk wkh vkliw lq wkh prqhwdu| srolf| uhjlph dqg wkxv krz wkh ghew frpsrvl0

wlrq/ zklfk vwdelol}hv wkh gh�flw/ kdv fkdqjhg1 D orqjhu pdwxulw| vwuxfwxuh ri

frqyhqwlrqdo ghew lv rswlpdo li wkh HFE sodfhv d orzhu zhljkw rq rxwsxw vwd0

elol}dwlrq wkdq wkh qdwlrqdo prqhwdu| dxwkrulwlhv dqg li HPX phpehu vwdwhv

duh klw e| dv|pphwulf vkrfnv1 Vkruw whup frqyhqwlrqdo ghew vkrxog lqvwhdg

eh lvvxhg e| frxqwulhv zklfk h{shulhqfh d uhodwlyho| kljkhu rxwsxw dqg lq�d0

wlrq xqfhuwdlqw| dqg d orzhu vhqvlwlylw| ri djjuhjdwh ghpdqg wr lqwhuhvw0udwh

fkdqjhv1 Wkh rswlpdo vkduh ri lq�dwlrq0lqgh{hg ghew lv odujhvw lq d vwulfw lq0

�dwlrq wdujhwlqj uhjlph> wkh orzhu wkh zhljkw wkdw wkh HFE dvvljqv wr rxwsxw

vwdelol}dwlrq/ wkh pruh dwwudfwlyh lv lq�dwlrq lqgh{dwlrq iru gh�flw vwdelol}dwlrq1
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�L wkdqn Fduor Idyhur dqg Ulffdugr Uryhool iru lqvljwkixo glvfxvvlrq rq prqhwdu| srolf|1 Wklv

yhuvlrq ri wkh sdshu dovr ehqh�whg iurp frpphqwv ri vhplqdu sduwlflsdqwv wr wkh Pdfur0vhplqdu dw

wkh Ghsduwphqw ri Hfrqrplfv ri wkh Xqlyhuvlw�d gl Erorjqd1 Doo huuruv duh plqh1
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